
Previous: 7,945.4 PSEi change: 0.18%

High: 7,980.4 Best: FGEN +2.13%

Low: 7,937.7 2nd best: PGOLD +2.00%

Close: 7,959.9 2nd worst: RLC -1.88%

Val. traded (mn): 5,813.8 Worst: AGI -1.89%

Tenor Change Yield Tenor Change Yield

3 months -0.0380 5.1180 5 years -0.0710 5.3590

6 months -0.0790 5.3750 7 years -0.0730 5.3430

1 year -0.0750 5.5390 10 years -0.1110 5.2670

2 years -0.0520 5.3860 20 years -0.0750 5.5240

3 years -0.0600 5.3770 30 years -0.0400 5.7390

4 years -0.0680 5.3660

Previous Close Previous Close

PHP/USD 51.780 51.740 EUR/USD 1.1261 1.1261

Tenor Change Yield Tenor Change Yield

3 months -0.0310 2.3056 5 years +0.0065 1.8828

6 months -0.0312 2.2011 10 years -0.0174 2.1174

2 years +0.0218 1.8787 30 years -0.0330 2.6135

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The equities market rose on Thursday despite the higher-than-expected inflation print on May. Local fixed income yields continued their downward trend

as expectations of rate cuts continued. Meanwhile, the Philippine Peso strengthened despite escalation on the US-China trade war.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rallied amidst news of a possible delay in the imposition of tariffs on Mexican imports to the US and as negotiations on an immigration deal

resumed. Asian stocks declined amid uncertainties on US Mexico trade war. European stocks closed mixed as the ECB delays any rate hike until the first 

half of 2020. US Treasury yields still declined and the dollar is down again. 

 The Philippine Peso continued to strengthen, closing at 51.7 (-0.08% DoD), 
despite the slight uptick in inlfation last May and the escalation on the US-China 
trade war. 

 Local fixed income yields continued their downward trend, with an average 
decline of 6.75 bps. This signals continued expectation that the BSP will follow 
through with its scheduled rate cuts in June and July.  

 The local equities market  closed higher yesterday at 7,959.86, adding 14.49 
points (+0.18% DoD). Despite the higher-than-expected May inflation. The 
financial, holding firm, services and mining/oil services contributed to the rise in 
equities, FGEN rose 2.13%, SECB and BPI increased by 1%. 

 San Miguel Food and Beverage, Inc.  (PSE Ticker: SMFB) is expected to see 
continued growth given the company's expansion plans for its beer, food, and 
spirits segments. The investment in new facilities is expected to increase the 
company's product quality and decrease the costs. 

 

 The World Bank, praised the comprehensive tax reform program of the 
Philippines with clear objectives in developing infrastructure and social services. 
The administration's sound fiscal policy has also been noted especially the 
decline in public debt-to-GDP. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rallied as the US and Mexico resumed negotiations on Trump's tariff 
threats over immigration issues. The DJIA closed at 25,720.66  (+0.71% DoD), 
while the S&P500 ended at 2,843.49 (+0.61% DoD).  

 Asian stocks declined on Thursday amid trade talks between US and Mexico 
ending without an agreement.The MSCI ApxJ closed at 501.45 (-0.11% DoD) 

 European stocks closed mixed last Thursday after the European Central Bank 
announced it would delay any interest rate hike until the first half of 2020. The 
MSCI Europe closed at 126.12 (-0.02% DoD) 

 US Treasury yields continued to decline, closing at 2.20% (-1.4bps DoD) with the 
10Y note down to 2.12% (-1.74bps DoD) as market investors expect Fed to cut 
interest rates.  

 The US Dollar declined, closing at 97.0440 (-0.28% DoD) despite uncertainties on 
the delay of implementation of the Mexican tariffs. 


